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iUr. Anil D Biy.tni
Whole tilne Director
Drmodar lndustries Limited
Al/202 Centre Ponn Condonrinium
243-A.NMJoshiMarg
LoNer Parel(E)
Mumbai- 40001i
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Dear Mr. Anil D Biyani.

Re: Re!iew of CRISIL Rating on the Rs.40 Crore f,xed Dcposits (Enhnnred from lts.l5 Crore) of
Danrodar lDdustries Limited

AU ratings assigDed by CRISJL are kept under continuous surveillance and revicw.

CRISll. has. after due considcmtior, reaffinned irs "FA-/Strble' (pronounced as F A minus rariD.g with Slable
outkrok) rating on the captiooed dcbt iDstrument. This rating indicalcs lhat rhe degree ofsatiry rcgarding tjmely
paunent of interest and principal is satisfactory. Charges h circumstaDces can affect such issucs nrore than
thosc in the higherrated categories.

As pcr our Ralnrg Agreement, CRISIL would disseminate the ratnrg along s,irh ouilook lhrough its pubticaiions
and other nredia, and keep the rating along with outlook und.r suveillarce lbr thc lite of ttre instrumenr.
CRlSll- reserves the right lo wilhd.aw or revise the ratings assigned io the caplioncd insrrument ir Jll) rrlnrj un
thc basis of new inlbnnation, or trnavailabjlity olinformalion or oiher circu sraDccs which CRISIL bclicves.
may have !n impact on the rating.

Should you requirc any clarjfications, pleasc feel liee to ger in touch rvith us.
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Salinr Sulcman Yahoo
Director - CRlSll. Ratings
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Mr. Anil D Biynni
whole time Director
Damodar lDdustries Limited
Al/202 Centre Poinl Condo inium
243- A. N M loshi Marg
Lowcr Parcl(E)
Mumbai -,100013

Tel:022 23003167

Dear Mr. Anil D Biyani,

Re: Review ofCRtStL Rathgs oD the b,trk lacilities ofDnnod.tr Industries Limited

All ratings assigncd by CRISIL are kepl under cooiioxoxs surveillance and review.

Plcasc lind in tlre lable beloN ihe ratings outstandiDg for the debt instrumenls/facilities ofthe conrpanlr. and the
rating actions by CRISIL on the ratings as on date.

As per our Rating Asreement, CRISIL would dissemioate the ratings, along with the oudook. Ibrough its
publications and other media, and keep the ratings, along with the outlook, under surveillance over the life of
the instrume|t/facility. CRISIL reserves the right to NithdraN. or revise the ratings. along with the ourlook. ar

any time, on the basis of new int-omration, or unavailabilit] of information, or other circumstances which
CRISlL believes nray have an impact on the ratinss.

This letter willremain lalidtill March3l.20l9 Alierthis dale. please insist
tlran March 31, 2019). Plcasc visit w$nv.crisil.conr to confirnr that the mting
and lhc ratnrg is still valid.

Sho ld you requne any clarifications, please feel fiee to get in touch with us.

for a ne\r rating lellcr (darcd latcr
continues to be under survcillaDcc
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Salim Suleman Yahoo
I)irector - CRISIL Ratinss

1.}:i'-

Nlvedila Shibu
Associate Director - CRISIL Ratnrgs

TotxlR,nk Lorn Fxcilitier Rrted Rs.269-22 Crore (Enhrn.cd from Rs-139.22 Crore)
Lons-Term Rntinp CRISIL BBB+/Stable (Reaffi rmed)
Short Term Ratine CRISIL A2lRerffirmed)

(Bdnk wNe details as per lnnexte l)

daes.al canstitdle an autllt al the Gled entty by CRISIL CRISIL ratings arc base(1 an infarnaran uavrle.l by the iss,er ot obtanre.l
by CRISIL tah sout@s n constdets rcliable CRISIL does nal go.tanree the @mpleteness u atuEcy of the infanahan an which the
rattng tsba*d A CRlSlLatng is nat a rmnmendabon la buy seli othaldthe Eted tnstunent:t daes nat @nnenl on lhe natuel
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